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Acquiring Assets through Project 
Accounting



Agenda

• Functional process

– Purchasing

– Receiving

– Asset Tracking

– CIP Projects

– Fixed Assets

– Accounting

• Transaction exceptions in functional process

• Lessons Learned



Overview of process flow



Overview of process flow



Install base Inventory Items 
(serialized)

• Serial numbers are tracked throughout the life cycle. 

• When the item is introduced in inventory the serial 
number is associated to it. 

• Track in Install Base is a check-box parameter 



Requisitioning with project 
information

• Enable Budgetary Controls and Encumbrance 
Accounting

• Enter project details on requisition

• Commitment for requisitions



Purchase orders with project 
information

• Enable Budgetary Controls and Encumbrance 
Accounting

• Obligation for purchase orders

• When auto created, project details pull through from 
the requisition



Receiving purchase orders with bar 
code information

• On receipt
– Do receipting transaction
– Do inspection
– If it passes inspection assign your serial number 

(serial numbers can be auto generated or 
manually entered)

• If an item is serialized, then a new instance will 
always be created in AT.

• Once the goods are receipted, item is created in 
Asset Tracking and 2 expenditure lines are created in 
Projects



Auto creation of an Asset Tracking 
item instance

• Creates an instance.

– First status of Not Used

– Second status changed to installed

– Third status Place in service



The interface of in service asset 
tracking items to projects

• Through Oracle we can run a request set.  In this 
request set the following are run;

• Create Assets for Normal Items(1)

– Interface In-Service Transactions to Oracle 
Projects - Normal Items

– PRC: Transaction Import

– Create Asset Headers in Oracle Projects -
Normal Items



Creation of asset headers



The generation of asset lines in 
projects

• To run PRC: Generate Asset Lines for a Single Project



Assigning project asset lines



Interfacing projects assets (WIP) to 
Oracle Fixed Assets

• Run the Oracle Projects program PRC: Interface Assets 
to Oracle Asset. 

• This process merges the asset lines into one mass 
addition line for each asset. 

• The mass addition line appears in the Prepare Mass 
Additions Summary window in Oracle Assets as a 
merged parent with a cost amount of zero and a status 
of MERGED. 

• The line description is identical to the description of 
the supplier invoice expenditure item in Oracle 
Projects.



Prepare and Post Mass Additions



Tieback Assets between Projects and 
Fixed Assets

Run the "PRC: Tieback Asset Lines from 
Oracle Assets" process to update the 
assets lines transfer status in Projects



Accounting Entries
PO set to Accrue at Receipt

Receive the 
PO

Reserve the PO Deliver the 
PO

Debit Credit

Debit Credit

R.I a/c
Expense/invento
ryAP Accrual a/c

Debit Credit

Expense/Mat.Val 
a/c R.I a/c

Budget 
a/c

RFE a/c

Invoice

Debit Credit

Expense/invento
ryAP Accrual a/c Liability 

a/c

Blue - PSA
Green - Costing

Orange -
Payables

RFE a/c
Budget 
a/c



Asset Profiling



Rejected Transactions in the Projects 
Interface Table

Examples of Rejection Reason Codes
Transaction Import may reject importing transactions for a variety of reasons. 

Examples of rejection reasons and their descriptions are shown in the following 
list:

• DUPLICATE_ITEM
A transaction with the same transaction source and original transaction reference 
has already been imported into Oracle Projects (and the transaction source 
options do not allow duplicate references). 

• INVALID_END_DATE
The value for the expenditure ending date is not a valid week ending date. 

• INVALID_PROJECT
No project exists with the project number specified. 

• ITEM_NOT_IN_WEEK
The expenditure item date for a timecard item does not fall within the timecard                   
expenditure week. 

• PA_EXP_TASK_TC
The transaction violates an expenditure transaction control at the task level. 

• PA_EXP_TYPE_INACTIVE
The expenditure item date falls outside the effective dates of the expenditure 
type.   Change the expenditure item date, expenditure type, or expenditure type 
dates. 



Asset Tracking error correction and 
synchronization



Install Base Error Correction



The importance of the sequence of 
the transactions 

Process Flow Steps to Receive Normal item into Project and create Asset.
• Create a purchase order
• Receive the purchase order into the project
• Run Projects transaction import.
• Asset Tracking:

- Select Transaction Type = Project Item Installed
- Transaction Type = Project Item in Service

• Run concurrent request set: Create Assets for Normal Items(1) Includes:
– Interface In-Service Transactions to Oracle Projects - Normal Items
– PRC: Transaction Import
– Create Asset Headers in Oracle Projects - Normal Items

• Run concurrent request: 
– PRC: Generate Asset Lines for a Single Project
– PRC: Interface Assets to Oracle Assets 

• Run Post Mass Additions from Fixed Assets. 



Knowledge Transfer to Key Users

• Training

• Procedural manuals

• Exception handling

• Succession planning

• Problem and resolution logging



Thank you

QUESTIONS ?


	Acquiring Assets through Project Accounting
	Agenda
	Overview of process flow
	Overview of process flow
	Install base Inventory Items (serialized)�
	Requisitioning with project information�
	Purchase orders with project information�
	Receiving purchase orders with bar code information�
	Auto creation of an Asset Tracking item instance 
	The interface of in service asset tracking items to projects 
	Creation of asset headers�
	The generation of asset lines in projects�
	Assigning project asset lines 
	Interfacing projects assets (WIP) to Oracle Fixed Assets�
	Prepare and Post Mass Additions
	Tieback Assets between Projects and Fixed Assets
	Accounting Entries�PO set to Accrue at Receipt
	Asset Profiling
	Rejected Transactions in the Projects Interface Table
	Asset Tracking error correction and synchronization
	Install Base Error Correction
	The importance of the sequence of the transactions 
	Knowledge Transfer to Key Users
	QUESTIONS ?

